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	Comparison of Domestic vs Import Prices as CNY/tonne

	
	Transaction Prices for
	
	Transaction Prices for

	
	Domestic Resin
	
	Imported Resin CFR or CIF CMP

	
	including VAT
	
	including VAT & import duty

	
	
	
	

	
	This Week
	Next Week
	Change
	
	This Week
	Next Week
	Change

	
	Low
	High
	Low
	High
	
	
	Low
	High
	Low
	High
	

	LDPE Coating
	8980
	9180
	9000
	9200
	+20 
	　
	-
	-
	-
	-
	-

	LDPE Film
	8610
	9052
	8800
	9200
	+190 
	　
	8357
	8570
	8400
	8656
	+43 

	LLDPE General Film
	8830
	8950
	8900
	9200
	+70 
	　
	7974
	8400
	8400
	8656
	+426 

	Excludes delivery. Payment terms are T/T for domestic resin and LC at site for imported resin.


This week’s executive summary

· China domestic PE prices surged immediately after Lunar New Year holiday due to Sinopec and PetroChina lifted prices. But the transactions were moderate as lack of support from downstream demand.

· LLDPE prices led the upsurges this week due to an ongoing pickup in downstream agricultural film demand, and flourish hose demand caused by severe drought in north China.

· In opposite, transactions from LDPE remained thin although their prices increased following lifted offers by Sinopec and PetroChina . 

· Traders held differing views on outlook and they concerned how much downstream converts’ productions will resume after Lantern Festival next week.
· Furthermore, some traders on optimistic stance indicated that PE market would see slightly higher prices early and then turn to hold steady in a consolidation later.
Production News & Shutdowns 

· TUCC shut down its 120 kt/yr LLDPE unit from 28 September of 2008, it delay restart to 1 March of 2009 due to weak demand.

· Shanghai PC shut down its 100 kt/yr No.2 LDPE unit during 7-12 January for maintenance.

· Maoming shut down its 120 kt/yr old LDPE unit during 7-10 for maintenance, and the unit was shut down again on 14 January and restarted on 4 February.

· Yanshan PC shut down its 60 kt/yr No.2 line of LDPE unit during 25-31 January due to unexpected accidents.

· Panjin Ethylene shut down its 130 kt/yr HDPE unit on 9 December for maintenance, and planned to restart on 1 April 2009. 

· Lanzhou PC shut down its 200 kt/yr LDPE unit during 8-10 January for maintenance. Lanzhou shut down its 85 kt/yr line2 of HDPE unit on 10 January 2009.

· Qilu shut down its 70 klt/yr line A of HDPE unit on 1 February for maintenance.

· Daqing PC shut down its 8.5 kt/yr LLDPE unit during 14-20 January. Daqing PC shut down its 240 kt/yr HDPE units on 25 January.
	PE China Shutdown Schedule - expected number of shut down days

	Majority Owners
	Plant
	City
	Province
	Line
	Annual Capacity KT
	Apr
	May
	Jun
	Jul
	Aug
	Sep
	Oct
	Nov
	Dec
	Jan
	Feb
	Comments

	Sinopec
	Yanshan PC
	Beijing
	Beijing
	LDPE
	380
	4.5
	5
	　
	2
	7
	4 
	3 
	30 
	11 
	　
	　
	

	
	
	
	
	HDPE
	140
	　
	　
	1
	　
	3
	2 
	　
	2 
	2 
	　
	　
	

	Sinopec
	Qilu PC
	Zibo
	Shandong
	LDPE
	140
	　
	　
	2
	　
	　
	　
	1
	3
	7
	　
	　
	

	
	
	
	
	LLDPE
	140
	　
	　
	　
	　
	8 
	1 
	　
	　
	4 
	　
	　
	

	
	
	
	
	HDPE
	140
	　
	　
	2
	　
	4 
	9
	　
	　
	　
	4
	5
	

	Sinopec
	Yangzi PC
	Nanjing
	Jiangsu
	LLDPE
	200
	6
	　
	　
	18
	　
	　
	　
	5 
	　
	　
	　
	

	
	
	
	
	HDPE
	260
	　
	　
	　
	　
	10 
	10 
	　
	4 
	　
	　
	　
	

	Sinopec
	Shanghai PC
	Shanghai
	Shanghai
	LDPE
	190
	　
	　
	　
	23
	11 
	29 
	1 
	30 
	30 
	5 
	　
	

	
	
	
	
	HDPE
	250
	　
	8 
	　
	　
	　
	　
	　
	3 
	　
	　
	　
	

	Sinopec
	Maoming PC
	Maoming
	Guangdong
	LDPE
	120
	4
	5 
	4
	6
	4 
	1 
	3 
	5 
	　
	17 
	3 
	

	
	
	
	
	New LDPE
	250
	　
	4 
	20
	8
	1 
	1 
	5 
	8 
	7 
	4 
	　
	

	
	
	
	
	LLDPE
	200
	　
	　
	5
	1
	　
	　
	2 
	4 
	　
	1 
	　
	

	
	
	
	
	HDPE
	350
	　
	　
	17
	　
	7 
	5 
	10 
	1 
	9 
	4 
	　
	

	Petrochina
	Daqing PC
	Daqing
	Heilongjiang
	LDPE
	65
	1
	　
	　
	　
	2 
	　
	4 
	12 
	　
	　
	　
	

	
	
	
	
	New LDPE
	200
	　
	　
	　
	　
	　
	17 
	　
	　
	　
	　
	　
	

	
	
	
	
	LLDPE
	85
	8
	　
	1
	12
	　
	　
	　
	　
	　
	6 
	　
	

	
	
	
	
	HDPE
	240
	19
	22 
	17
	　
	7 
	5 
	7 
	4 
	17 
	6 
	6 
	

	Petrochina
	Jilin PC
	Jilin
	Jilin
	LLDPE
	275
	　
	16 
	14
	　
	　
	　
	　
	　
	　
	　
	　
	

	
	
	
	
	HDPE
	300
	　
	16 
	15
	　
	　
	　
	　
	　
	　
	　
	　
	


	Petrochina
	Lanzhou PC
	Lanzhou
	Gangsu
	LDPE
	200
	　
	　
	　
	　
	2 
	21 
	2 
	　
	　
	2 
	　
	

	
	
	
	
	LLDPE
	60
	　
	　
	　
	　
	16 
	23 
	　
	　
	5 
	　
	　
	

	
	
	
	
	HDPE
	170
	　
	　
	　
	　
	16 
	23 
	　
	　
	5 
	21 
	6 
	

	
	
	
	
	New HDPE
	300
	2
	　
	　
	　
	　
	21 
	2 
	　
	　
	　
	　
	

	Sinopec and BP
	Shanghai Secco
	Shanghai
	Shanghai
	LLDPE
	300
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	

	
	
	
	
	HDPE
	300
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	

	CNOOC and Shell
	CSPC
	Huizhou
	Guangdong
	LDPE
	250
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	

	
	
	
	
	HDPE
	200
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	

	
	
	
	
	
	
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	　
	

	
	Total
	
	
	
	7065
	45
	98
	140
	100
	121
	194
	83
	145
	163
	132
	79 
	

	Note:Only top ten resin suppliers included, all suppliers shutdown list is available in the full China Price Monitor 
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